Second-generation individual development account research: preliminary findings.
Historically, the poor have been excluded from asset-building policies, and consequently have accumulated very little wealth. The discrepancy between those with the highest incomes and those with the lowest continues to widen dramatically, with little hope of change unless asset-building polices are created to include the poor. Not only is this an issue of economic inequity, but of social and personal inequities as well. This paper describes the first year of a bi-state, longitudinal study that compares and contrasts specific measures of well-being between participants in Individual Development Account programs and low-income and low-wealth individuals who are not participating in an Individual Development Account program.